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<AB>>�T>AQFK@A�?D;N�EAB>;F=AN�EHK?KT>IKDJ�]^Y�QKIK?FKQK
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@;NP�S�/"'*�+�>DDI;TK?AFFPR'�EHKC?ICcd;LDC�FA�H;F=Q;FKQHAN�
NAR�8ef�S?;I>X;F>;N�?;H=><AIJFKQK�HA@N;HA�I;QKXFKQK�EKIC�TK
1g1'!�DN'�HA@N;d;F>;N�EHA?KQK�<SEKIA�T>AOHAQNP�FA�SHK?F;�1g
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X;F>C�D=;E;F>�=CG;D=>�>F=;HD=>B>AIJFKL�MNO>@;NP�S�FK?KHKG�
T;FFPR�C?IC;=DC�K9:;<=>?FPN�>�>FOKHNA=>?FPN'�F;�=H;9S;=
TKEKIF>=;IJFKL�ISX;?KL�FAQHS@<>�FA�KHQAF>@N�T;=;L �W�EKNKdJc
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_>�?iTi9HAI>�L�EHKAFAIi@S?AI>�TAFi�H;F=Q;FKQHAN
KHQAFi?�QHSTFKj�<Ii=<>�14�FK?KFAHKTG;F>R�@�EiTK@HKc
FA�EF;?NKFic�#<KF=HKIJFA�QHSEA&�=A�!"�Ti=;L�#$%�RIKE �i
$%�Ti? &'�dK�E;H;9S?AI>�FA�Ii<S?AFFi�?�NiDJ<KNS�<IiFiXFK�
NS�EKIKQK?KNS�9ST>F<S�@�F;KFA=KIKQiXF>N�D=ABiKFAHKN
kAH<K?A�=A�?�iFZ>R�Ii<S?AIJFK�EHKOiIA<=>XF>R�@A<IA�
TAR�@�TiAQFK@KN�QiEK<D>XFK�iZ;NiXF;�SHAG;FFC�UVW 
W>FTHKN�T>RAIJF>R�HK@IATi? �\>RAIJFA�F;TKD=A=FiD=J 
[Di�R?KHi�E;H;9S?AI>�FA�l[h �̀ ;F=Q;FKIKQiXF;�TKDIiT�
G;FFC�KHQAFi?�QHSTFKj�<Ii=<>�EHK?KT>I>�@�N;=Kc�<KF=�
HKIc�D=AFS�I;Q;FJ�S�Ti=;L�S�@?mC@<S�@�?><KH>D=AFFCN
l[h �]�?DiR�R?KH>R�TAFKj�QHSE>�FA�H;F=Q;FKQHANAR
KHQAFi?�QHSTFKj�<Ii=<>�#8ef&�NAI>�NiDB;�K@FA<>�iF=;H�
D=>BiAIJFKj�;NOi@;N> 
\IC�?;H>Oi<ABij�TiAQFK@S�?DiN�EABinF=AN�@�QiEK<D>XFK�

iZ;NiXF>N>�=A�=HA?NA=>XF>N>�SHAG;FFCN>�UVW�?><K�
FS?AI>�]^\�QKIK?FKQK�NK@<S�=A�D;HBC'�H;F=Q;FKQHAOic
X;H;EA�L�Z>LFKQK�?iTTiIS�RH;9=A�i�EK?F;�<IiFi<K�IA9KHA�
=KHF;�TKDIiTG;FFC �]�)*'"�+�F;NK?IC=�EHK?KT>I>�_`a
QKIK?FKQK�=A�DE>FFKQK�NK@<S �]�!'$�+�EKN;HI>R�TiAQFK@
EiT=?;HTG;F>L�EA=KNKHOKIKQiXFK 
bKD=A?I;FS�N;=S�H;AIi@S?AI>�?�HK@HK9Bi�DEKDK9S�TiAQ�

FKD=><>�D=SE;FC�=CG<KD=i�iF=;HD=>BiAIJFKj�;NOi@;N>�S
FK?KFAHKTG;F>R�EH>�?><KH>D=AFFi�Z=SXFKj�?;F=>ICBij
I;Q;FJ'�C<>L�@TiLDFcc=J'�EHK?KTCX>�H;F=Q;FKIKQiXF;
TKDIiTG;FFC�KHQAFi?�QHSTFKj�<Ii=<> �^AEHKEKFK?AFi
N;=KT><>�K9mn<=>?i@ABij�K=H>NAF>R�@A�H;F=Q;FKQHANA�
N>�8ef�TAF>R�@AR>d;FK�EA=;F=KN�#bA=;F=�o(�))*"4�o
2�p1)[1q44�?iT�)! )$ $44!'�9cI �r�)$�s�1�D & �̂ QiTFK�@
?>FARKTKN'�?>@FAXAc=J�EKIKG;FFC�EHA?KQK�<SEKIA�TiAO�
HAQN>'�?;I>X>FS�?;H=><AIJFKQK�HK@NiHS�I;Q;F;?KQK�EKIC
i�<K;OiBinF=A�@Nid;FFC�D;H;TKD=iFFC�f �bKIKG;FFC�Ii?K�
QK�<SEKIA�TiAOHAQN>�n�TSG;�?AHiA9;IJF>N'�9K�EiT�F>N

HK@NidSn=JDC�QA@K?>L�NiRSH�ZISF<A'�HK@NiH�C<KQK�?EI>�
?An�FA�EKIKG;FFC�<SEKIA6�A�=A<KG�FA�<SEKIi�HK@=AZK�
?AF;�D;HB;'�i�=KNS�?iF�F;�NKG;�9S=>�<H>=;HinN�TIC
K9mn<=>?FKj�KBiF<> 
WS=J�?>FARKTS�EKCDFcn�H>D �)'�T;�@K9HAG;F>L�<SEKI

TiAOHAQN>�L�FA?;T;FA�N;=KT><A�?>@FAX;FFC�?;H=><AIJ�
FKQK�HK@NiHS�I;Q;F;?KQK�EKIC�=A�LKQK�@NiF>�EH>�HK@?>=�
<S�iF=;HD=>BiAIJFKj�;NOi@;N> �bHK?;T;F;�?>?X;FFC�?;�
I>X>F>�?;H=><AIJFKQK�HK@NiHS�I;Q;F;?KQK�EKIC�S�14�FK�
?KFAHKTG;F>R�#<KF=HKIJFA�QHSEA&�EK<A@AIK'�dK�LKQK
?;I>X>FA�EH>�EKNiHFKNS�?T>RS�D<IATAn�!'!g1�DN �]�FK�
?KFAHKTG;F>R�@�iF=;HD=>BiAIJFKc�;NOi@;NKc�?;I>X>FA
?;H=><AIJFKQK�HK@NiHS�I;Q;F;?KQK�EKIC�@9iIJZSn=JDC'
D<IATAcX>�NA<D>NSN�2�DN �]�@?mC@<S�@�B>N�9SIK�@AEHK�
EKFK?AFK�HK@EKTiI>=>�=CG<iD=J�iF=;HD=>BiAIJFKj�;NOi�
@;N>�@�SHARS?AFFCN�<IiFiXF>R�EHKC?i?�EKIKG;FFC�EHA�
?KQK�<SEKIA�TiAOHAQN>�=A�?;I>X>F>�?;H=><AIJFKQK�HK@�
NiHS�I;Q;F;?KQK�EKIC�FA�*�D=SE;FC�
EH>�HK@Nid;FFi�<SEKIA�TiAOHAQN>�FA�Hi?Fi�1g2�QK�H;�

9;H�i�?;I>X>Fi�?;H=><AIJFKQK�HK@NiHS�I;Q;F;?KQK�EKIC
1g1'!�DN�TiAQFKD=Sc=J�I;Q<>L�D=SEiFJ�jj�=CG<KD=i6
EH>�HK@Nid;FFi�FA�Hi?Fi�2g"�H;9;H�i�?;I>X>Fi�?;H�

=><AIJFKQK�HK@NiHS�I;Q;F;?KQK�EKIC�1'!g2�DN�s�D;H;TFiL
D=SEiFJ6
EH>�HK@Nid;FFi�<SEKIA�TiAOHAQN>�FA�Hi?Fi�A9K�F>GX;

"�H;9HA�i�?;I>X>Fi�?;H=><AIJFKQK�HK@NiHS�I;Q;F;?KQK
EKIC�2�DN�i�9iIJZ;�s�=CG<>L�D=SEiFJ�iF=;HD=>BiAIJFKj
;NOi@;N> 
kAHA<=;HFKc�KDK9I>?iD=c�S�FK?KFAHKTG;F>R�@�iF=;H�

D=>BiAIJFKc�;NOi@;NKc�EH>�?><KH>D=AFFi�l[h�n�@Ni�
d;FFC�D;H;TKD=iFFC�S�@TKHK?>L�9i< �[D=AFK?I;FA�@AI;G�
FiD=J�NiG�D=SE;F;N�=CG<KD=i�iF=;HD=>BiAIJFKj�;NOi@;�
N>�i�?;I>X>FKc�@Nid;FFC�D;H;TKD=iFFC �VA�H>D �$�@K9�
HAG;FA�DR;NA�?>@FAX;FFC�<K;OiBinF=A�@Nid;FFC�D;H;TK�
D=iFFC�S�@TKHK?>L�9i<�@AI;GFK�?iT�=CG<KD=i�EHKB;DS 
bH>�?>@FAX;FFi�D=SE;FC�=CG<KD=i�;NOi@;N>�@A�@Nid;F�

FCN�D;H;TKD=iFFC�?D=AFK?I;FK��TIC�I;Q<KQK�D=SE;FC�=CG�
<KD=i�Binj�F;TSQ>�F;RAHA<=;HF;�@Nid;FFC�D;H;TKD=iFFC6
D;H;TFJKNS�D=SE;Fc�?IAD=>?;�@Nid;FFC�D;H;TKD=iFFC�?
N;GAR�LKQK�@K?FiZFJKj�EKIK?>F>�#tu&'�=K9=K�TK�!4�+
Z>H>F>6�TIC�=CG<KQK�D=SE;FC�s�?�N;GAR�?FS=HiZFJKj
EKIK?>F>�D;H;TKD=iFFC�#u3&'�=K9=K�9iIJZ;�!)�+�Z>H>�
F> 
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