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������ !���UC�GSTRVPGLNPR�PWR�GSFHXRSYR�CF�GCSGZGSL�DNQGN�
PGCS��UN[CPRDR��RPC\CVGQR��YGV\HNPGS�NV�]RHH�NV�YCMEGSNPGCS
DNQGCPWRDN\^�NSQ�[�DN^�R[\CVXDR�CS�PWR�NMCXSP�CF�V\WGSLC�
HG\GQV�2YRDNMGSR�NSQ�V\WGSLCM^RHGS3�GS�PWR�PGVVXR�CF�_XRDGS`V
YNDYGSCMN�NSQ�EHCCQ�VRDXM�CF�PWR�DNPV�]GPW�PXMCDV'

"#��$ #%�#&'�"��()'*��aGVPND�DNPV�]RGLWGSL�)*+�)-+�L�]GPW
VXEYXPNSRCXVH^�GSCYXHNPRQ�_XRDGS`V�YNDYGSCMN�]RDR�XVRQ�NV�NS
R[\RDGMRSPNH�MCQRH'�bCYNH�[�DN^�GDDNQGNPGCS�CF�PWR�ZCSR�CF�PWR
PXMCD�LDC]PW�]NV�QRHGTRDRQ�GS�FDNYPGCSV�2/�_^�\RD�FDNYPGCS3
]GPW�01�WCXD�GSPRDTNHV�2PCPNH�QCVR�CS�PWR�PXMCD�ZCSR���)+�_^3
XVGSL�cde�)7�XSGP'�fSPGPXMCD�MRQGYNPGCS�]NV�NQMGSGVPRDRQ
GSPDN\RDGPCSRNHH^�01�WCXDV�ERFCDR�PWR�FGDVP�R[\CVXDR�GS�PWR
FCHHC]GSL�QCVRV��YGV\HNPGS�2gER]R3�,�*�ML=hL�CF�PWR�ECQ^�MNVV>
UN[CPRDR�2cWCSR�iCXHRSY�cCDRD3�,�-�ML=hL�CF�PWR�ECQ^�MNVV>
RPC\CVGQR�2gER]R3�,�/�ML=hL�CF�PWR�ECQ^�MNVV'�UWR�NSGMNHV
]RDR�QRYN\GPNPRQ�01�WCXDV�NFPRD�PWR�HNVP�R[\CVXDR'�UGVVXR
WCMCLRSNPR�]NV�XVRQ�FCD�HG\GQ�R[PDNYPGCS�NYYCDQGSL�PC�jCHYW'
kRDNMGQR�NSQ�V\WGSLCM^RHGS�]RDR�VR\NDNPRQ�E^�MRNSV�CF�YWDC�
MNPCLDN\W^�GS�N�PWGS�HN^RD�CF�VGHGYN�LRH�CS�BCDEFGH�\HNPRV�2lBB
BCDE\CHGMRD��cXVVGN3'�UC�GQRSPGF^�PWR�HG\GQV��VPNSQNDQV�CF
YRDNMGQR�NSQ�V\WGSLCM^RHGS�2BGLMN3�]RDR�XVRQ'�iDCPRGS�GS�PWR
PGVVXR�WCMCLRSNPR�]NV�QRPRYPRQ�NYYCDQGSL�PC�bC]D^'�BPNPGVPGYNH
NSNH^VGV�]NV�\RDFCDMRQ�XVGSL�BPXQRSP`V�P�PRVP'

+�*,%�*��mP�]NV�RVPNEHGVWRQ�PWNP�PWR�MCVP�\CPRSP�MCQXHNPCD
CF�V\WVSLCHG\GQ�MRPNECHGVM�GS�PWR�PGVVXR�CF�_XRDGS`V�YNDYGSCMN
NDR�UN[CPRDR�NSQ�RPC\CVGQR'�UWR^�GSYDRNVR�PWR�NMCXSP�CF�\DC�
N\C\PCVGV�V\WGSLCHG\GQ�2YRDNMGQR3�GS�PWR�PXMCD�YWGRFH^�E^
MRNSV�CF�NYPGTNPGCS�CF�GPV�V^SPWRVGV�#$�%&'&!�]WGHR�Y^V\NHPGS
VPGMXHNPRV�NYYXMXHNPGCS�CF�YRDNMGQR�GS�PWR�PXMCD�YRHHV�E^
NYPGTNPGCS�CF�\WGSLCM^RHGS�Y^YHR'�mP�]NV�VWC]S�PWNP�NP�YCMEG�
SNPGCS�CF�YWRMC��NSQ�DNQGCPWRDN\^�YRDNMGQR�NYYXMXHNPGCS
\HN^V�NS�RVVRSPGNH�DCHR�GS�N\C\PCVGV�GSQXYPGCS�NSQ�GSYDRNVR�CF
PWR�PXMCD�YRHH�DNQGCVRSVGPGTGP^��]WGYW�GV�GM\CDPNSP�PC�CTRDYCMR
PWR�PXMCD�DRVGVPNSYR�PC�YWRMCDNQGNPGCS�PDRNPMRSP'

-)&�%,* )&��nGFFRDRSP�MRYWNSGVMV�CF�YRDNMGQR�NYYXMX�
HNPGCS�GS�_XRDGS`V�YNDYGSCMN�NP�YCMEGSNPGCS�CF�GCSGZRQ�DNQGN�
PGCS�]GPW� NSPGPXMCD�MRQGYNPGCS�]RDR� DRTRNHRQ'�o�DN^V� GS
YCMEGSNPGCS�]GPW�UN[CPRDR�CD�RPC\CVGQR�VPGMXHNPRV�YRDNMGQR
V^SPWRVGV�#$�%&'&��mPV�YCMEGSNPGCS�]GPW�YGV\NHPGS�DRVXHPV�GS
NYYXMXHNPGCS�CF�YRDNMGQR�QXR� PC�QRLDNQNPGCS�CF� V\WGSLC�
M^RHGS'

.�/�0)$'*��_XRDGS`V�YNDYGSCMN��N\C\PCVGV��YRDNMGQR��V\WGS�
LCM^RHGS��YGV\HNPGS��UN[CPRDR��RPC\CVGQR��GCSGZRQ�DNQGNPGCS'
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