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"#$%&'#('�)$�*+,-.,%%/�&#'0'#�'%'(-1)2,3#'-.(
$.'%4�)#�,#-.�-&2)1�,(-.0.-/�)$�5.*+%,-.#
,-�.-*�,(-.)#�)#�1'*.*-,#-�-)�.-�*&6*-1,.#�)$�%&#3
(,1(.#)2,�7'8.*

������� !"#��BCDEFGH�IJFKLFM�NJMOGPQRSTLFGLQTQ�QUJDEM2
LFK��VW��X�YPQXGPSLXGIMLLQ2LMQZLQPQZL[R�NJMOGPQRSTLFGL[R
YQJMR��V\]��LS�YPQGFIQQYD^QJMID_�F�SLGFRMGSXGSGFEMXOD_
SOGFILQXGH�̀ FXYJSGFLS�YPF�ZMaXGIFF�LS�bFIQGL[^�X�OSP`FLQ2
RQa�JMTOQTQ�cdH_FXe�X�FLZD`FPQISLLQa�PMCFXGMLGLQXGH_�O�̀ FX2
YJSGFLD!

$�"��%��#�%�&�"!'#��f[JF�FCDEML[�.�TPDYY[�bFIQGL[^
�R[gF�XSR`[�"#$% &'��X�YQZgGSRRQR�OSP`FLQR[�JMTOQTQ
cdH_FXe-�PMCFXGMLGL[R�O�̀ FXYJSGFLD��)2K�TPDYYS�h�OQLGPQJH
�UMC�IIMZMLFK�̀ FXYJSGFLS�F�UMC�VW�+�,2K�h�X�IIMZMLFMR�̀ FXYJS2
GFLS+�.2K�TPDYYS�h�X�IIMZMLFMR�̀ FXYJSGFLS�F�VW!�WUJDEMLFM�QXD2
iMXGIJKJF�X�YQRQiH_�YPQGQGFYS�SYYSPSGS�c\STLFGMPRe��jSZ2
RFP-�kOPSFLS�!�]SPSRMGP[�VW��ESXGQGS�45l\m`-�FX^QZLSK�RQi2
LQXGH�'5l%G!�%IMZMLFM�̀ FXYJSGFLS�bFIQGL[R�,2a�F�.2a�TPDYY
YPQIQZFJF�I�ZQCM�)-,lRT&OT!�%MXH�ODPX�XQXGQKJ�FC�#�FLnMO`Fa�F
#�XMSLXQI�VW!�WUJDEMLFM�YPQIQZFJF�I�GMEMLFM�)#�RFL�XPSCD�YQX2
JM�IIMZMLFK�̀ FXYJSGFLS!�BCDESJF�OFLMGFOD�PQXGS�ILDGPFQYD2
^QJMIQa�GMRYMPSGDP[-�PSXYPMZMJMLFM�NLGPQYFF�GMRYMPSGDP[�LS
YQIMP^LQXGF�QYD^QJF-�OFLMGFOD�PQXGS�QYD^QJF�F�YPQ`MXX[�RM2
GSXGSCFPQISLFK-�S�GSObM�FCRMLMLFM�oSC�OJMGQELQTQ�̀ FOJS�QYD2
^QJMI[^�OJMGQO!

(�)*��"�"#��%LDGPFQYD^QJMISK�GMRYMPSGDPS�LMJFLMaLQ�IQC2
PSXGSJS�F�ZQXGFTSJS�.:-)�;"�I�GMEMLFM�)#�RFL�VW-�YPF�NGQR�NLG2
PQYFK�PSXYPMZMJMLFK�GMRYMPSGDP[�LS�YQIMP^LQXGF�QYD^QJF�IQC2
PQXJS�LS�)$�<!�\SOXFRSJHLD_�YPQGFIQQYD^QJMID_�SOGFILQXGH
I[C[ISJQ�OQRUFLFPQISLLQM�ZMaXGIFM�̀ FXYJSGFLS�F�VW-�FLF`F2
FPQISIgMM�GQPRQbMLFM�PQXGS�YQZgGSRRS�OSP`FLQR[�JMTOQTQ
cdH_FXe-�PMCFXGMLGLQTQ�O�̀ FXYJSGFLD�LS�,>�<��P�?�5-5#�-�YQ
XPSILMLF_�X�TPDYYQa�bFIQGL[^-�OQGQP[R�IIQZFJF�JFgH�̀ FX2
YJSGFL!�BLZMOX�FLTFUFPQISLFK�RMGSXGSCQI�I�JMTOF^�YQXJM�OQR2
UFLFPQISLLQTQ�ZMaXGIFK�̀ FXYJSGFLS�F�VW�U[J�LS�))�<�I[gM-
EMR�I�NOXYMPFRMLGS^�X�QZLFR�YPMYSPSGQR!�]QXJM�IIMZMLFK�̀ FX2
YJSGFLS�F�VW�OQJFEMXGIQ�OJMGQO�YQZgGSRRS�OSP`FLQR[�JMTOQ2
TQ�cdH_FXe-�PMCFXGMLGLQTQ�O�̀ FXYJSGFLD-�I�oSCM�A

,
&��DRMLH2

gSJQXH�LS�')�<����?�5-5#��YQ�XPSILMLF_�X�IIMZMLFMR�GQJHOQ
YPMYSPSGS-�LQ�DIMJFEFJQXH�I�p2oSCM�I�'�PSC����?�5-55)��YQ�XPSI2
LMLF_�X�OQLGPQJHLQa�TPDYYQa!

+#,!'#��qQRUFLFPQISLLQM�ZMaXGIFM�̀ FXYJSGFLS�F�VW�X�YPQ2
XGPSLXGIMLLQ2LMQZLQPQZL[R�V\]�I[C[ISMG�LSFUQJHgD_�YPQ2
GFIQQYD^QJMID_�SOGFILQXGH�F�FLTFUFPQISLFM�YPQ`MXXQI�RMGS2
XGSCFPQISLFK�D�bFIQGL[^�X�YQZgGSRRQR�OSP`FLQR[�JMTOQTQ
cdH_FXe-�PMCFXGMLGL[R�O�̀ FXYJSGFLD!

-�./�,#��0�!,���YPQXGPSLXGIMLLQ2LMQZLQPQZLQM�NJMOGPQRST2
LFGLQM�YQJM-�PMCFXGMLGL[a�O�̀ FXYJSGFLD�YQZgGSRR�OSP`FLQ2
R[�JMTOQTQ�cdH_FXe-�̀ FXYJSGFL!

$�"���! !"%��%FIEFGF�IYJFI�MJMOGPQRSTLrGLQTQ�QYPQRrL_ISLLK��sW��C�YPQXGQPQIQ2LMQZLQPrZLFR�MJMOGPQRSTLrGLFR�YQJMR��s\]�
LS�YPQGFYD^JFLLD�a�SLGFRMGSXGSGFELD�SOGFILrXGH�̀ FXYJSGFLD�YPF�Zrt�LS�GISPFL�C�rLZDOQISLQ_�PMCFXGMLGLrXG_�ZQ�̀ FXYJSGFLD
OSP`FLQRQ_�JMTMLr�cdH_tXe!
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$�"��1��%�1�&�"!'%��%FIESJF�.�TPDYF�GISPFL��RFgMa�XSR`rI�"#$% &'��C�YrZgGSRQR�OSP`FLQRF�JMTMLr�cdH_tXe-�PMCFXGMLGLFR
ZQ�̀ FXYJSGFLD��)2gS�TPDYS�h�OQLGPQJH��UMC�IIMZMLLK�̀ FXYJSGFLD�GS�UMC�sW�+�,2TS�h�rC�IIMZMLLKR�̀ FXYJSGFLD+�.2GK�TPDYS�h�C
IIMZMLLKR�̀ FXYJSGFLD�GS�YPQIMZMLLKR�sW!�WYPQRrL_ISLLK�CZraXL_ISJF�CS�ZQYQRQTQ_�YPQGQGFYD�SYSPSGS�c\STLrGMPRe��jSZRFP-
kOPStLS�!�]SPSRMGPF�sW��ESXGQGS�45�\m`-�IF^rZLS�YQGDbLrXGH�'5�%G!

%IMZMLLK�̀ FXYJSGFLD�GISPFLSR�,2t�r�.2t�TPDYF�YPQIQZFJF�I�ZQCr�)-,�RT&OT!�%MXH�ODPX�XOJSZSIXK�C�#�rLuvO`ra�r�#�XMSLXrI�sW!�WYPQ2
RrL_ISLLK�YPQIQZFJF�YPQGKTQR�)#�̂ I�IrZPSCD�YrXJK�IIMZMLLK�̀ FXYJSGFLD!�%FIESJF�OrLMGFOD�CPQXGSLLK�ILDGPrYD^JFLLQt�GMRYMPS2
GDPF-�PQCYQZrJ�MLGPQYrt�GMRYMPSGDPF�LS�YQIMP^Lr�YD^JFLF-�OrLMGFOD�PQXGD�YD^JFLF�a�YPQ`MXF�RMGSXGSCDISLLK-�S�GSOQb�CRrLF�oSC
OJrGFLLQTQ�̀ FOJD�YD^JFLLF^�OJrGFL!

(�)*��"�"%��%LDGPrYD^JFLLS�GMRYMPSGDPS�LMJrLraLQ�CPQXGSJS�r�ZQXKTSJS�.:-)Q"�YPQGKTQR�)#�̂ I!�sW-�YPF�̀ HQRD�MLGPQYrK�PQC2
YQZrJD�GMRYMPSGDPF�LS�YQIMP^Lr�YD^JFLF�CUrJHgFJSXK�LS�)$�<!�\SOXFRSJHLD�YPQGFYD^JFLLD�SOGFILrXGH�IFOJFOSI�OQRUrLQIS2
LFa�IYJFI�̀ FXYJSGFLD�a�sW-�iQ�rLr`r_ISI�TSJHRDISLLK�PQXGD�PMCFXGMLGLQTQ�ZQ�̀ FXYJSGFLD�YrZgGSRD�OSP`FLQRF�JMTMLr�cdH_tXe
LS�,>�<-�YQPrILKLQ�C�TPDYQ_�GISPFL-�KOFR�IIQZFJF�JFgM�̀ FXYJSGFL!�wLZMOX�rLTrUDISLLK�RMGSXGSCrI�D�JMTMLK^�YrXJK�OQRUrLQISLQ2
TQ�IYJFID�̀ FXYJSGFLD�a�sW�UDI�LS�))�<�IFiFR-�Lrb�D�MOXYMPFRMLGS^-�OQJF�IFOQPFXGQIDISJF�XSR�YPMYSPSG!�]rXJK�IIMZMLLK�̀ FX2
YJSGFLD�a�sW�OrJHOrXGH�OJrGFL�PMCFXGMLGLQTQ�ZQ�̀ FXYJSGFLD�YrZgGSRD�OSP`FLQRF�JMTMLr�cdH_tXe�D�oSCr�A

,
&��CRMLgDISJSXK�LS

')�<����?�5-5#��YQPrILKLQ�C�IIMZMLLKR�GrJHOF�YPMYSPSGD-�SJM�CUrJHgDISJSXK�I�p2oSCr�D�'�PSCrI����?�5-55)��YQPrILKLQ�C�OQLGPQJHLQ_
TPDYQ_!

+%02!,3%��qQRUrLQISLS�ZrK�̀ FXYJSGFLD�a�sW�C�YPQXGQPQIQ2LMQZLQPrZLFR�s\]�XYPFEFLKv�LSaUrJHgD�YPQGFYD^JFLLD�SOGFILrXGH
GS�rLTrUDISLLK�YPQ`MXrI�RMGSXGSCDISLLK�D�GISPFL�C�YrZgGSRQR�OSP`FLQRF�JMTMLr�cdH_tXe-�PMCFXGMLGLFR�ZQ�̀ FXYJSGFLD!

-�./!,1�0�!,���YPQXGQPQIQ2LMQZLQPrZLM�MJMOGPQRSTLrGLM�YQJM-�PMCFXGMLGLFa�ZQ�̀ FXYJSGFLD�YrZgGSR�OSP`FLQRF�JMTMLr�cdH_tXe-
`FXYJSGFL!
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xQXJrZF�YPQIQZFJF�LS�4#�RFgS^�XSR`K^�"#$% &'�PQC2
IMZMLLK�IrISPr_�wLXGFGDGD�MOXYMPFRMLGSJHLQt�YSGQJQTrt-
QLOQJQTrt�GS�PSZrQUrQJQTrt�rR!�j!y!�qSIM`HOQTQ�z{z�kO2
PStLF!�|ISPFLF�IrOQR�.*4�RrXK`r�RSJF�RSXD�):*,5lT!
jMCFXGMLGLFa�ZQ�̀ FXYJSGFLD�YrZgGSR�OSP`FLQRF�JMTMLr
cdH_tXe��  �2,$��UDJQ�QGPFRSLQ�YrXJK�YQYMPMZLHQ�YPQ2
IMZMLF^�,$�YSXSbrI�LS�RFgS^-�KOFR�YQXJrZQILQ�IIQZF2
JF�̀ FXYJSGFL�})4~!�k�ZQXJrZS^�IFOQPFXGQIDISJF�̀ FXYJS2
GFL��s(	�	��SPRS�mMX!R!U!�!�zoT!qm�{24:''�kLGMPS^-
{IXGPrK�!�|PSLXYJSLGS`r_�YD^JFLLF^�OJrGFL�OSP`FLQ2
RF�JMTMLr�cdH_tXe-�PMCFXGMLGLQt�ZQ�̀ FXYJSGFLD-�CZraXL_2
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